1 b Quality Products. Exceptional Response. ' ASTARIS LLC
PO. Box 411160

St. Louis, Missouri 63141-1160

March 15, 2001

John R. Gale

Vice President Regulatory Affairs
Idaho Power Company

1221 West Idaho Street

Boise, Idaho 83702

Re: Letter Agreement

Dear Mr. Gale:

Astaris LLC. as assignee of FMC Corporation and Idaho Power (the parties) are parties to an
Electric Service Agreement dated December 30, 1997 (the “Agreement”) pursuant to which Idaho
Power is required to supply electric power to Astaris’ phosphate manufacturing facility in
Pocatello. Idaho (the “Pocatello Facility™) and Astaris is required to purchase electric power from
Idaho Power for its Pocatello Facility under the terms and conditions set forth in the Agreement.
Due to the recent significant increase in electric power prices the parties mutually desire to amend
the Agreement as set forth below. The purpose of this letter is to memorialize the parties
understanding regarding the agreed upon amendments to the Agreement.

The parties intend to ask the Idaho Public Utilities Commission (the “PUC”) to approve
the amendments to the Agreement set forth below and to permit Idaho Power to include in the
Power Cost Adjustment (*PCA”™) the load reduction payments to Astaris set forth in Paragraph 4
below. If the PUC denies Idaho Power’s request to include the load reduction payments in the
PCA but either (a) the PUC authorizes Idaho Power to sell the 50.000kW of reduced load oftf-
system as a non-operating transaction: or (b) the parties mutually agree that the PUC’s approval is
not required to sell the 50,000kW of reduced load off-system as a non-operating transaction, the
following terms shall govern:

I. The Agreement shall terminate at midnight on March 31, 2003.

2. On or before April 1, 2001 Astaris shall notify Idaho Power of its intent to permanently
discontinue operating Furnaces No. 1 and No. 4 at the Pocatello Facility. Idaho Power will
open and tag switches and breakers supplying electricity to the two furnaces. Idaho Power
acknowledges and agrees that disconnecting electric service to Furnaces No. 1 and No. 4 by
opening and tagging switches and breakers supplying electricity to the two furnaces
constitutes the commencement of removal of those furnaces for purposes of Paragraph 4.5 of
the Agreement. Idaho Power will be entitled to open substation breakers or the cable
switches or both to ensure that electric energy to the subject furnaces will not be made
available. Subject to Idaho Power’s receipt of the verification described herein, and
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notwithstanding anything to the contrary in the Agreement, as of the hour ending 01:00 on
April 1, 2001 the Contract Demand set forth in Paragraph 4.2.1 of the Agreement shall be
reduced by 130,000 kW and the charges for Second Block demand under Paragraph 5.2.4 of
the Agreement shall be reduced accordingly. If after March 31, 2001 Astaris electrically
reconnects Furnaces No .1 or No. 4 at the Pocatello Facility and begins using those furnaces,
Astaris shall repay to Idaho Power the demand charges referenced in this paragraph as if the
electrical furnace had never been disconnected.

3. Beginning at the hour ending 01:00 on April 1, 2001 and continuing through the term of this
Agreement Astaris agrees to consume no more than 70,000 kW’s of energy per hour. Astaris
shall continue to purchase 120,000 kW’s of energy per hour under Paragraph 4.2.1 of the
Agreement in accordance with the terms of the Agreement. Astaris shall pay for this
electrical service in the normal manner specified in the Agreement. In the event Astaris
should consume more than 70,000 kW’s of energy per hour, the penalty provisions of the
Agreement will apply and the payments set forth in Paragraph 4 will also be reduced to take

into account the consumption of Astaris above 70,000 kW.

4. In consideration of the reduction in Astaris’ consumption of energy as set forth in Paragraph
3 above, Idaho Power’s merchant group shall pay to Astaris the amount set forth in Schedule
A attached hereto and incorporated herein subject to the provisions of Paragraph 3 above.
Each payment under this paragraph shall be paid directly to Astaris LLC in St. Louis,
monthly and due on the same date as Astaris’ payment to Idaho Power for electrical service is
due under the Agreement.

5. Notwithstanding the termination of the existing Agreement on March 31, 2003, the parties
recognize that after March 31, 2003 Astaris is likely to require continuing electrical service at
its Pocatello facility to support manufacturing operations at that facility and Idaho Power
desires to supply electrical service to Astaris’ Pocatello facility to support manufacturing
operations at that facility. The parties agree to negotiate in good faith a replacement
electrical service agreement for the Pocatello facility for the period after March 31, 2003 in
accordance with the following principles:

A. As long as electric service for industrial customers in the state of Idaho is subject to
the regulation of the Idaho Public Utilities Commission or any successor agency,
Idaho Power will offer Astaris electrical service for its Pocatello facility as a systems
customer for an amount up to 120,000 kW of energy per hour.

B. The parties will use their best efforts to obtain approval from the Idaho Public
Utilities Commission for a rate for electrical service to Astaris’ Pocatello facility
which takes into account relevant factors affecting the cost of providing such service
to the Pocatello facility, such as the type of electrical service and demand
characteristics, and which is consistent with the rates paid by other Idaho Power
industrial customers with similar electric power consumption.

6. The parties acknowledge and agree that this letter agreement is subject to the PUC
authorizing Idaho Power to sell the 50,000kW of reduced load off-system as a non-operating
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transaction; or the parties mutually agreeing that the PUC’s approval is not required to sell
the 50,000kW of reduced load off-system as a non-operating transaction.

7. All other terms and conditions of the Agreement except those expressly modified by this
letter of Understanding shall remain in full force and effect. Unless otherwise defined herein
all capitalized terms shall have the same definition as set forth in the Agreement.

If the foregoing accurately reflects our understanding with respect to the subject matters covered
in this letter agreement, please so indicate by signing both copies of this letter agreement where
indicated below and returning one fully executed copy to the undersigned. You may retain the
other fully executed copy for your files.

Very tryly yours,
7

Jerry C. Sibley
Chief Executive Officer

and President

ACCEPTED AND AGREED TO
THIS __ DAY OF MARCH 2001
IDAHO POWER COMPANY

By:
Titl

il .

Exhibit 202

Case No. IPC-E-01-43
A. SEDER, ASTARIS

Page 3 of 4



vpy'ozr'ecL S 000'9./8
yyv'ozy'ecl $ | 9€2°¥0G°C $ 1%05°98 002'.E ¥8'.1 €0-1eN
80.'126'0€L  $ | 060'vES'C $ %0598 009'€E 61°/8 £0-994
819'/8E'vEl  $ | £69°060'C $ |%05 98 002'.€ G096 €o-uer
126'962°LEL $ | 019°10G'E ¢ [%0G°98 002'.€ 28801 20-08Qd
Lie'seL'22L ¢ 296°20¥'€ $ 1%05°98 000'9¢ v¥' 601 Z0-AON
6ve/88'vcL  $ | L1/8'6¥5'E $ %0598 00Z'.€ Ze 0Ll 2010
€1v'2€8'02L  $]952'668'F $ |%05°98 000'9€ £¢° /G 20-dag
912'8€6'GLL  $ | ¥2LLLL'S ¢ [%05 98 002'.€ GE6.1 Z0-bny
Z60°291°'0LL  $ | 220'66L'F $ |%05°98 00Z'.¢ v1'6¥l zo-Inr
G90'89€'G0L  $ | SE6'00€°C ¢ [%05°98 000'0€ 68°€/ zo-unp
0€1'290'c0L  $[80€°20L'C $ 190598 002'.€ 86'¢€8 Z0-Aen
ZZ8'v9c'00L  $ | 298'0¥6'C $ {%0G°98 000°'9¢ vy ¥6 20-1dy
096'€ZV' L6 $ | 68Y'2SE'S ¢ [%05°98 00Z'.€ v€ 991 Z0-1eN
Z2.v'110'26 ¢ | ev9'pLE'S ¢ (%0598 009'€€ 98'281 Z0-994
628'95/'98 $ | 021'9G€'9 ¢ 1%0G°98 00Z'.€ €516l zo-uer
60.'00¥%'08 ¢ | Z68'665'8 ¢ 1%05 98 002'.€ 92°192 10-08Q
918'008°L. ¢ 18£5'692'8 $ |%05°98 000°'9¢ 95'G9Z LO-AON
8/2'1£5'€9 ¢ | 266'G6V'8 ¢ 1%05°98 00Z'.€ €0'¥92 10-190
12€'GE0'GS $ | ¥06°'€8¥'01 ¢ (%0598 000'9¢ 19'9€€ 10-das
LIV LGS VP $ | 0¥9'222'C) $ 1%05°98 002'.€ 08¢ L0-bny
111'€2€'2E $]251'889'6 ¢ {%0G°98 002'.¢€ 80°10€ Lo-Inr
$29'G£9'2¢ $ | ¥20'619'2 ¢ (%05 98 000'9¢ 192 Lo-unp
109'910'Gl ¢ | 162'GE€'L ¢ [%05°98 002'.€ 96122 L 0-Aely
¥0€'189'/ $ | ¥0€'189°'2 ¢ [%05'98 000'9¢ 19'9%2 }0-1dy
junowy xoegAng| junowy 3oedAng e %[ (UMW) doeaAng (UMIN/$) UIUOW
®>=m_:EE:O 1814 19)ieN

V 9Inpayos

xhibit 202

Case No. IPC-E-01-43

E

A. SEDER, ASTARIS

Page 4 of 4



